
 

SHEELA FOAM LTD. 
#14, Sleepwell Tower , Sector 135, Noida- 201301 

Ph: Int-91-120-4868400 •Email: contactus@sheelafoam.com 
Regd. Office: 1002 to 1006 The Avenue International Airport Road, Opp Hotel Leela Sahar,  

Andheri East, Mumbai, Maharashtra, India, 400059 • Ph: Int-91-22-28265686/88/89 
Toll Free: 1800 103 6664 • www.sleepwellproducts.com • www.sheelafoam.com CIN- 

L74899MH1971PLC427835 

 
 

April 28, 2025 
To,  

The BSE Limited       The National Stock Exchange India Limited 

Phiroze Jeejeebhoy Towers                                   Exchange Plaza, Bandra Kurla Complex  

Dalal Street, Mumbai-400001                               Bandra (E), Mumbai-400051 

Scrip code: 540203                                                   NSE Symbol: SFL 

 

Subject: Proceeding of Extra-Ordinary General Meeting and Scrutinizer Report on 
Voting  
 

Dear Sir/Madam, 

Pursuant to the Regulations 30 of the SEBI (Listing Obligation and Disclosures 

Requirements) Regulations, 2015 find enclosed herewith the proceedings of the Extra-

Ordinary General Meeting of the Company held on 28th April, 2025 through Video 

Conference (VC) Other Audio-Visual Means (OAVM). 

The E-voting on all the resolutions set out in the notice of Extra-Ordinary General Meeting 

was conducted during the period from 24th April, 2025 to 27th April, 2025 and for those 

who did not cast their vote through e-voting the facility to cast their vote at portal 

/website was made available. 

The agenda wise Voting Results under Regulation 44 along with Scrutinizer Report is also 

attached.  

 

This is for your information and record. 

 
Thanking You, 
 
Yours truly, 
For Sheela Foam Limited 
 
 
 
 
 
 
(Md. Iquebal Ahmad) 
Company Secretary & Compliance Officer 
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PROCEEDINGS OF THE EXTRA-ORDINARY GENERAL MEETING (EGM) OF SHEELA FOAM 
LIMITED (THE COMPANY) HELD ON MONDAY, APRIL 28, 2025, AT  04:00 PM. THROUGH VIDEO 
CONFERENCE (VC) /OTHER AUDIO-VISUAL MEANS (OAVM) 
 

Following were joined the meeting through video conference (VC)/Other Audio Visual Means 
(OAVM). 
 
Shareholders  
 
Total 154 shareholders (including promoter and promoter group) attended the meeting 
through Video Conference.  
 
Present 
1) Mr. Subhash C Varshney, Chairman, joined the meeting from Mumbai. 
2) Mr. Rahul Anand Drolia, Scrutinizer, joined the meeting from Mumbai. 
3) Md. Iquebal Ahmad, Company Secretary joined the meeting from Mumbai. 
4) Ms. Avinash Kaur, from P N A M & Co. LLP Team, advocate of the company in the matter of 
Approving the Draft Composite Scheme from NCLT, joining from Delhi. 
5) Mr. Mukul Sehgal, from P N A M & Co. LLP Team, advocate of the company in the matter of 
Approving the Draft Composite Scheme from NCLT, joining from Delhi. 

The Company Secretary welcomed the shareholders who were joining the meeting through 
video conference (VC)/Other Audio-Visual Means (OAVM) from the registered office of the 
Company.  
 
He welcomed Mr. Subhash C Varshney and Mr. Rahul Anand Drolia joined the meeting with 
him. 
He introduced the participants attended the meeting. 
 
He further informed that the meeting is being called by the order of NCLT, Mumbai dated 
12.03.2025 . 
 
 

After confirming the quorum, He requested the Chairman, Mr. Subhash C Varshney to address 
the meeting.  

The Chairman greeted all who were joining the meeting through video conference (VC)/Other 
Audio-Visual Means (OAVM). 
 
Chairman reads the following resolutions which were put to vote. 
 
Approval of Draft Composite Scheme of Arrangement of Amalgamation of Belvedore 
International Limited, Kanvas Concepts Private Limited, Kurlon Retail Limited, Komfort 
Universe Products and Services Limited, Starship Value Chain and Manufacturing Private 
Limited into Kurlon Enterprise Limited and Amalgamation of Kurlon Enterprise Limited with 
Sheela Foam Limited and their respective shareholders and creditors. 
 
After Chairman’s address, meeting was handed over to the Company Secretary.  
 



 
 

Company Secretary informed that Physical delivery of notice is exempted by the Ministry of 
Corporate Affairs and SEBI. Hence, the Notice of the meeting have been sent to the members 
of the Company through email and taken them as read. 

The Company Secretary informed that the Company had provided the facility of remote e-
voting to all the shareholders to cast their votes on the items mentioned in the notice of the 
Extra-Ordinary General Meeting. MUFG Intime India Private Limited (Formerly known as Link 
Intime India Private Limited) had created User ID which was sent to all the shareholders along 
with the Notice of EGM. The e-voting facility was provided by the Company was open from 
24th April 2025 to 27th April 2025.  
 
He informed that most of the Shareholders have exercised their voting option.  
He further informed that Mr. Rahul Anand Drolia, Practicing Company Secretaries, has been 
appointed as Scrutinizer for conducting the remote e-voting process in a fair and transparent 
manner. 
 
He requested the shareholders who have not exercised their vote electronically through 
remote e-voting and who are participating in this meeting will have an opportunity to cast 
their votes through the e-voting system provided by the MUFG Intime India Private Limited. 
He informed the shareholder that E-voting shall remain open for 15 minutes from the 
conclusion of this meeting. 
He further informed that results would be declared as per the statutory timelines and this will 
be available on the website of the company, website of the BSE Limited and National Stock 
Exchange of India Limited.  
 

The Company Secretary conveyed his thanks to the chairman for the meeting and also 
conveyed his thanks to shareholders who have joined the meeting.  
 
Company Secretary then requested the chairman to close the meeting.  

The Chairman conveyed his thanks to the management and key executives of the company 
and shareholders for attending the meeting. He then declared that the NCLT convened 
meeting of equity shareholders is now concluded. 
 
The meeting was closed at 04:10 PM 
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