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Sheela Foam: Safe Harbour Statement
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Company Snapshot

Experienced
management

|Il

‘Sleepwell” ‘Kurlon’ are
amongst the most trusted
brands in India

Backward Integrated
Player with a wide
product basket

Largest
manufacturers of
PU Foam in India

~30% Market Share in
the mattresses
segment

40% market share
in Australia

Presence across
multiple
geographies

Low Gearing
ratio

Consistent
Positive cash flow
generation

Strategic move to
focus on high
margin products

Marquee
Investors

Proven track record
in Acquisitions and
Integration
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Global Footprint
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Sheela Foam : Group of companies and brands

India business International business
Indian consumer brands International subsidiaries
- K a IO
= Sleepwell  kurlon  FURLENCO Joyce i mermiase
IT company CSR Initiative International consumer brand

SPRING

< 'Stago Steepmell

Wake up to a New India
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INDIA BUSINESS
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Q4 & FY25 | Financial performance

Q4 | FY25 - Standalone

INR 691 Cr INR46 Cr 6.6%
Income from Operations EBITDA ] :
42% YoV 9% YoV EBIDTA Margins
Q4 | FY25 - Consolidated
Incori?f?oisgpgrzrations “\I:II;'I%,QAEr 8.1%
1% YoY 15% Yoy EBIDTA Margins
INR 22 Cr 2.6% INR 1.95/Share
Net Profit PAT Margin Diluted EPS

FY25 - Standalone

INR 2588 Cr INR 235 Cr 9.1%
Income from Operations EBITDA FRIDT A Margins
38% YoY 12% YoY
FY25 - Consolidated
INR3439Cr INR 286 Cr 8.3%
Income from Operations EBITDA* EBIDTA Margins
15% YoY" -5% YoY/
INR 97 Cr 2.8% INR 8.80/Share
Net Profit PAT Margin Diluted EPS

* EBITDA includes INR 35 crs paid by KCPL (erstwhile owner of KEL) against working capital / inventory due to quality issues, dassified under ‘other income’ in financial statements

AConsolidated YoY growth % basis KEL post acquisition i.e. 20 Oct’23
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India Business (SFL + KEL) : Q4 & FY25 (INR Cr.)

Q4 FY24 Q3 FY25 Q4 FY25A7 FY24* FY25A/
TOTAL REVENUE 676 781 666 2241 2678
Gross Margin 43.7% 39.7% 42.7% 41.4% 42.5%
OTHER EXPENSES 34.1% 31.5% 34.6% 31.1% 34.3%
Marketing % 5.8% 5.7% 4.5% 5.6% 5.3%
EBITDA 9.7% 8.2% 8.1% 10.3% 8.2%

*KEL included for post Acquisition period

A EBITDA includes INR 35 crs paid by KCPL (erstwhile owner of KEL) against working copital / inventory due to quality issues, dassified under ‘other income’ in financial statements
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Operational Highlights for Q4 & FY25

> FY25 GM at 42.5% for India business reflecting annual savings run rate of INR 120 crs

> Additional savings of INR 130 crs executed, to be reflected

> |ndia Business (SFL+KEL) achieved 8%+ EBITDA in first full year of ops; On track to achieve full potential
> STl scale-up across c. 4000 towns; continues robust growth

> Australia - margins improving; alternative sourcing would further augment profitability

> Furlenco — FY25 exiting ARR at INR c. 300 crs.; Rated BBB+ by CRISIL

> Merger —Shareholders meeting convened; 2nd motion petition filed

> Land monetization on track; 3 land parcels liguidated — Dabaspet; Rajpura; Roorkee

> Jabalpur plant achieved 1000 MT VPF foam production in Apr’'25
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Mattress | Segment Performance

KEY CALLOUTS

Showrooms expansion for deeper penetration

Emphasis on Distributor owned outlet for both Sleepwell and Kurlon

Focus on MBO for high counter share

Value & Volume growth for FY25 at 31% and 52% YoY

Q4 FY24 Q3 FY25 Q4 FY25
VALUE 321 Cr 426 Cr 341 Cr

Q4 FY24 Q3 FY25 Q4 FY25
VOLUME 675 K 1040 K 809 K

*KEL included for post Acquisition period
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FY24*

1053 Cr

FY24*

2174 K

FY25

1377 Cr

FY25

3308 K
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Furniture Cushioning | Segment Performance

KEY CALLOUTS

Rebuilding Saathi engagement through large format meets and mobile app

Deeper involvement of SFL with Saathi partners; Strengthening in emerging markets

To regain share in North & West markets by leveraging KEL FC brand

Dealer network expansion and new product launches

Lower Raw Material prices impacted revenue but volumes remained constant

Q4 FY24 Q3 FY25 Q4 FY25 FY24
VALUE 55 Cr 65 Cr 52 Cr 226 Cr

Q4 FY24 Q3 FY25 Q4 FY25 FY24
VOLUME 1543 Tn 1722 Tn 1300 Tn 5712 Tn
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FY25

215 Cr

FY25

5697 Tn
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Comfort Foam | Segment Performance

KEY CALLOUTS

1000+ dealers; 30+ distributors appointment in unrepresented areas

Focus on increasing rebonded sales to 250 Th per month
Value & Volume growth for FY25 at 24% and 11% YoY

Q4 FY24 Q3 FY25 Q4 FY25 FY24* FY25
VALUE 135 Cr 125 Cr 126 Cr 378 Cr 470 Cr

Q4 FY24 Q3 FY25 Q4 FY25 FY24* FY25
VOLUME 8332 Tn 6134 Tn 5785 Tn 20529 Tn 22793 Tn

*KEL included for post Acquisition period
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Technical Foam | Segment Performance

KEY CALLOUTS

New Product developments — Aviation, ceramic filters, Acoustic (high KVA gensets), footwear insoles

Maintained share in Auto lamination industry

Value & Volume growth at 4% and 9% YoY respectively

Q4 FY24 Q3 FY25 Q4 FY25 FY24 FY25
VALUE 124 Cr 127 Cr 122 Cr 467 Cr 494 Cr

Q4 FY24 Q3 FY25 Q4 FY25 FY24 FY25
VOLUME 4305 Tn 4500 Tn 4086 Tn 16051 Tn 17498 Tn
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Others | Segment Performance

Q4 FY24 Q3 FY25 Q4 FY25 FY24 FY25
VALUE 41 Cr 39 Cr 24 Cr 119 Cr 122 Cr

Q4 FY24 Q3 FY25 Q4 FY25 FY24 FY25
VOLUME MIXED (N.A) MIXED (N.A) MIXED (N.A) MIXED (N.A) MIXED (N.A)
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INTERNATIONAL BUSINESS, STAQO and FURLENCO
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Australia | Q4 & FY25 (INR Cr.)

Q4 FY24 Q3 FY25 Q4 FY25 FY24 FY25

TOTAL REVENUE 89 99 96 408 396
Gross Margin 53.2% 52.8% 53.5% 48.8% 50.9%
OTHER EXPENSES 48.0% 39.5% 46.2% 42.8% 44.6%
EBITDA 5.2% 13.3% 7.3% 6.0% 6.3%

HIGHLIGHTS
Price increases received from customers resulting in improving profitability; full impact yet to be reflected

Alternative sourcing of RM from China to enhance profitability
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Spain | Q4 & FY25 (INR Cr.)

Q4 FY24 Q3 FY25 Q4 FY25 FY24 FY25

TOTAL REVENUE 80 81 85 328 341
Gross Margin 28.2% 29.8% 29.5% 29.2% 29.6%
OTHER EXPENSES 19.6% 21.7% 22.9% 19.0% 21.2%
EBITDA 8.6% 8.1% 6.5% 10.2% 8.4%

HIGHLIGHTS

Volumes grew by 15% in FY’25; topline flat because of lower raw material prices

Available capacity would lead to increased topline going forward

Increased overheads to utilize enhanced capacity leading to lower profitability
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STAQO : Q4 & FY25 (INR Cr.)

Q4 FY24 Q3 FY25 Q4 FY25 FY24 FY25

TOTAL REVENUE 8 12 13 31 50
OTHER EXPENSES 94.8% 69.9% 85.7% 78.9% 72.0%
EBITDA 5.4% 30.1% 14.3% 21.0% 28.0%

HIGHLIGHTS
Onboarded new clients across PSUs and private organisations

Subscription model for ERP rolled out; onboarded new MSME customers
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Industry Verticals Make In India

CMMI Level 3
ISO Certified 9001 | 20000 | 27001

CERT-IN Empanelled
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Furlenco

200k+ brand
l%'l ' traffic monthly

* Furlenco ASB crossed 1Lac+ in FY25 — demonstrating healthy adoption and penetration

* FY25 existing revenue ARR at INR 300 crs; Achieved first full year of PAT profitability

 Recently launched in Indore, Kolkata and Ahmedabad

* New Gen-Z inspired product portfolio launched

* Furlenco rated at BBB+ by CRISIL
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Consolidated Business
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Consolidated Business Summary | Q4 & FY25 (INR Cr.)

Q4 FY24 Q3 FY25 Q4 FY257 FY24* FY25N7

TOTAL REVENUE 845 967 850 2982 3439
Gross Margin 43.6% 40.6% 43.4% 41.3% 42.7%
OTHER EXPENSES 34.1% 31.5% 35.4% 31.3% 34.4%
EBITDA 9.5% 9.1% 8.0% 10.0% 8.3%

*KEL included only for the Period Post Acquisition only

A EBITDA includes INR 35 crs paid by KCPL (erstwhile owner of KEL) against working copital / inventory due to quality issues, dassified under ‘other income’ in financial statements
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Raw Material | Prices and Gross Margins (%)

TDI & Polyol Price Trend (INR/KG)

43.6%
188 189 s 200 196
124 132 126 120 117
Q4-FY24  Q1-FY25  Q2-FY25  Q3-FY25  Q4-FY25 SR
TDI -+-POLYOL
Gross Margins (%)
SFL India”? Australia - Joyce
43.7% 43.8% 44.5% 42.7% 53.2% 52.8%  53.5%
39.7% 49.1%

Q4-FY24 Q1-FY25 Q2-FY25 Q3-FY25 Q4-FU25

48.4%

Q4-FY24 Q1-FY25 Q2-FY25 Q3-FY25 QA4-FY25

SFL Consolidated Gross Margins” (%)

44 9%
Q1-FY25 Q2-FY25 Q3-FY25 Q4-FY25
Spain - Interplasp
32.0%
28.2% 57 99, 29.8%  29.5%

Q4-FY24 Q1-FY25 Q2-FY25 Q3-FY25 Q4-FY25

A EBITDA includes INR 35 crs paid by KCPL (erstwhile owner of KEL) against working capital / inventory due to quality issues, dassified under ‘other income’ in financial statements
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Key Business Updates



Showroom | Expansions and trainings

SHEELA FOAM - EARNINGS PRESENTATION Q4-FY25

New exclusive brand stores
across Sleepwell & Kurlon

400 SHOWROOM
+ INAUGURATIONS

Expanding reach through multi
format retail

NEW

1700+ DEALERS

APPOINTED

Skilled front-end teams in
both brands.

TRAININGS FOR

CHANNEL AND
REPS.
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google my business

3000+

Live dealer profiles for Sleepwell
and Kurlon online.
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& sleepivell

Just takes 1 visit

INDIA'S NO. 1 BRAND

50 YEARS OF TRUST

1.2 CR. HAPPY CUSTOMERS
5K+ EXCLUSIVE OUTLETS

FREE HOME VISIT

Sleepwell Shoppe - Shiva Enterprises,
Yelahanka, Bengaluru

Mattress Store In Yelahanka, Bengaluru, Kamataka
Mo 1990, 3Rd Stage, New Town, Nearby Hanuman
Temple, Yelahanka, Bengaluru, Karnataka -
560064

(4} Open Now Closes at 7:00 PM

%, 08071629876

E 29 Reviews (417) * % %

ﬁf Store Locator

CALL

B
Call

Direction Enquiry WhatsApp Locations

floldalin]o)

Life banegi

hulahula '}

Kurlon Experience Store,
Koramangala, Bengaluru

Mattress Store In Koramangalg,
Bengaluru, Karnataka

No 623 Ground Floor, B0 Feet Road, 4th
Block, Opposite Third Wave Coffee,
Koramangala, Bengaluru, Karnataka -
RE0034

{5 76 Reviews (4.79) * * » »

Write Reviews
Y, 08037781515
(L) Open Now Closes at 9:00 PM
() Drive Direction

":-I'I
TI:I-E] Store Locator

e —
l.__}\ Search Mattresses

Kurlon > Mattress Stores In Bengaluru >
Mattress Stores In Koramangala »

Kurlon Experience Store

Call

[EI

W '||

K&

Direction Enguiry WhatsApp Locations
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Showroom | Channel network for customised promotion

716:57 © o 3 N R A% e

o N e 64%e

My status -

o Sleepwell

f ( My status
Just now

lﬁu:

\ WhatsApp & {5 WhatsApp &

Music on Status ) Now on WhatsApp Music on Status JJ Now on WhatsApp

- Sleepiwell | & sieepinell

The door to
comfort is now
open in your city.

Sleepwell showroom now in
Vasant Kunj.

Sleepwell World, M/s. SS Enterprise,
Vasant Kunj.
Mabile: 9999999999

Comfort has found

The door to comfort A
is now open in your ci

Sleepwell store now in Vasant Kunj.

Sleepwell world, M/s. Radha Comorts, High Street Phoenbe#
Senapati Bapat Marg, Vasant Kunj, Mumbai - 9999999999

maps.app.goo.ql/LXEUEvkr8GB...

©o

N S/

Comfort has found
a home in your area.

Sleepwell store now open in Vasant Kunj.

maps.app.qoo.gl/LXEUEVKr8G

©o

Customised whats app status

Music Now on Status

Learn more

a home in your area.

Sleepwell showroom now in Vasant Kunj

Sleepwell World, M/s, SS En e, Andheri, Mumbai

Mobile: 99¢

vhatsapp.com

Music Now on Status

Learn more

Customised social update



Digital | Thought leadership & brand collaborations

Where Comfort
meets Science.

B This World Sleep Day,
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Digital | Engagement - Sleepwell

officialsleepwell officialsleepwell

This world sleep dihe
ask your loved ones,

Did you Sleepwell?

|
| | |

This World Sleep Day,

arsk gow foved ones,

Didyouml.

o
71

Ty
ﬁ‘l‘h
¥,

Let's share these tips and insights
with our loved ones.

.

anwn
CONTEST

ALERT

This World Sleep Dogs
Albert Sleepstein

S6M+
INSTAGRAM

Just devised o0 new

This International

Women's Day,
wa re sharing something

3

)

High quality and increasing base of
brand engagement

From technology to comfort
duwring ittness by tasted flt. ang enaersinod ot ASRS

Dr. Tripat Deep Singh
Sleep Specialist, Punjab.

i

Skepwol was fonomd to have 3 comversanon
with Dr. Mallick,
President, ASRS.

Wo askod e

GROWTH IN CONTENT
INTERACTIONS

We connected
with sleep experts
and gared ralvalwv Msights

AN

ar comfort, look for,
_ thelayerthat mattq

Hh ® B ® @ @

Hh @ O @ @ @
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Digital | Engagement - Kurlon

4:019 slac @ ) u Kurlon

kurlon_limitedve G2 @ =

1,214 29.9K 1
posts followers following

0 @kurl-on817
Kurlon Official 4.75K subscribers « 88 videos

@ kurlon_limited ‘
Let your back relax, move, groove and be hula hula with the
Let your back relax,move,groove and be hula hula perfect balance and support of Kurlon. ...more
with the perfect balance and support of Kurlon.

When your back is hula hula,life banegi hula hula.

Subscribe
(2? linktr.ee/kurlonofficial

Professional dashboard - :
New tools are now available. Home Videos Shorts Playlists Searc

- - for personalized marketing and
- Two Preferences conversion improvement

_ A One Solution -
Environmen... Which matt... Neend Aayi? Tips & Tricks  Prod i Kurlon DuoRest!

13M views

- 3 months aao

kurlon mattress .ew

< every doy s donce doy () Two Preferences,
= One Solution -

Kurlon DuoRest!
9.3M views

towards upward trend

Life hula-hula
8.2M views

- 10 months aao
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Awareness & expansion

Expanded footprint and
distribution reach

_\.-l‘:.’~,
o3 ,
: \ o, ' S : 5 :
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5800+ %o
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Product Launches






Furniture cushioning | prosofa jumpz HR

'y bounce.

The high-resilience Sleepwell ProSofa Jumpz HR
Premium is specially engineered for extra bounce and
comfort, so you can move around and get up with ease.

The prosofa jumpz HR Premium foam comes with the
assurance of Sleepwell and guarantees durability,
relaxation, and ease.
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New launches | Mattresses

S Konnect: 81500 00103 e sleepwell
ku r|0n Pro Spinetech

Luxurious
orthopaedic
latex mattress.

VdlADS

& sleepwell

Duorest mattress

with dual comfort

~ Firm or soft:

Recommended by the Indian Academy
of Orthopaedic Surgeons (IAOS) for

spine health.

It's Hula Hula always!

’L Medium fv-— Superior
& FirmFeel <7 Back Support

Available on

To know more, cal
1800 103 6664 ® mysleepwell.com

Purest natural
oncom | BMazON | Flipkart ¢ latex for enhanced :i‘::':::l
spinal health

Plush top feel with Premium
Quiitec® foam breathable
in quilting knitted fabric
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Marketplaces| Pro grid mattress

Introducing Sleepwell - WDBB)_E NO 3400+

ProGrid Mattress with
grid-lock technology

| G&BLE MORE air channels

for superior ventilation

& slieepwell

Ordinary L
grid mattress FfeoEsceECEESER S
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Financials
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Quarterly Standalone Income Statement (INR Cr)

| Particulars | Q4-FY25 | Q4-FY24 |  Y-0Y | Q3-FY25 | Q-0-Q |
Revenue from Operations 691 487 42% 791 -13%
Operating Expenses 645 437 720
EBITDA 46 50 -9% 71 -36%
EBITDA Margin (%) 7% 10% 9%
Other Income 20 31 9
Depreciation 24 20 23
-inance Cost 28 20 23
PBT 13 40 -68% 34 -62%
Exceptional Item - -29 -
Tax 1 13 9
PAT 12 56 -78% 25 -51%
PAT Margin (%) 2% 12% 3%
Other Comprehensive Income 1 1 0
Total Comprehensive Income 13 57 24
Basic/Diluted EPS (INR) 1.1 5.2 2.3

|
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FY25 Standalone Income Statement (INR Cr)

Particulars

Revenue from Operations
Operating Expenses
EBITDA

EBITDA Margin (%)

Other Income
Depreciation

-inance Cost

PBT

Exceptional Item

Tax

PAT

PAT Margin (%)

Other Comprehensive Income
Total Comprehensive Income
Basic/Diluted EPS (INR)

SHEELA FOAM - EARNINGS PRESENTATION Q4-FY25

FY25
2,588
2,352

235
9%
83
89
94

135

-12
35

112

4%

112
10.3

FY24
1,880
1,670

210
11%
97
Ste
44
205
-18

o4
168
9%

168
16.3

Y-O-Y
38%

12%

-34%

-33%

plus -



Quarterly Consolidated Income Statement (INR Cr)

\ Particulars | Q4-FY25 | Q4-FY24
Revenue from Operations 850 845
Operating Expenses /81 /65
EBITDAA 69 81
EBITDA Margin (%) 8% 10%
Other Income 25 37
Depreciation 50 41
-inance Cost 35 27
BT 9 49
Exceptional Item 0 -34
Tax -12 14

Share of Profit / (Loss) from JV 1 -3
PAT 22 65
PAT Margin (%) 3% 8%
Other Comprehensive Income 13 -12
Total Comprehensive Income 35 53
Basic/Diluted EPS (INR) 0.9 4.5

A EBITDA indudes INR 35 crs paid by KCPL (erstwhile owner of KEL) against working capital /inventory due to quality issues, classified under ‘other income’ in financial statements

SHEELA FOAM - EARNINGS PRESENTATION Q4-FY25

Y-O-Y

1%

-15%

-82%

0%

-80%

. Q3-FY25 |

967
879
38
9%

7
45
29
21

Q-0-Q

-12%

-22%

-58%

0%

-48%

plus -



FY25 Consolidated Income Statement (INR Cr)

‘ Particulars ‘ FY25
Revenue from Operations 3,439
Operating Expenses 3,154
EBITDAA 286
EBITDA Margin (%) 8%
Other Income 95
Depreciation 183
-inance Cost 121
PBT 78
Exceptional Item -31
Tax 13
Share of Profit / (Loss) from JV 1
PAT 97
PAT Margin (%) 3%
Other Comprehensive Income 7
Total Comprehensive Income 103
Basic/Diluted EPS (INR) 8.8

*KEL included only for the Period Post Acquisition only

A EBITDA includes INR 35 crs paid by KCPL (erstwhile owner of KEL) against working copital / inventory due to quality issues, dassified under ‘other income’ in financial statements
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FY24*
2,982
2,682

301
10%
117
116
69
K
-23
61
-11
184
6%
-3
181

17.7

Y-O-Y

15%

-5%

-6/%

0%

0%

plus -
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Historical Standalone Income Statement (INR Cr)

PARTICULARS FY21 FY22 FY23 FY24 FY25
Operational Revenue 1,612 2,008 2,039 1,880 2 588
Operating Expenses 1,374 1,774 1,830 1,670 2 352
EBITDA 237 234 208 210 235
EBITDA Margins (%) 15% 12% 10% 11% A
Other Income 47 /70 75 97 33
Depreciation 33 32 41 58 29
Finance Cost S 7/ 3 44 94
PBT 244 265 234 205 135
Exceptional Items - - - -18 12
Tax 62 67 63 54 35
PAT 181 197 171 168 112
PAT Margins (%) 11% 10% 8% 9% A
Other Comprehensive Income 2 -1 -4 - 0
Total Comprehensive Income 183 196 167 168 112
Diluted EPS (INR) 18.6 20.2 17.5 16.3 Ok

SHEELA FOAM - EARNINGS PRESENTAT

ION Q4-FY25

plus -



Historical Consolidated Income Statement (INR Cr)

PARTICULARS FY21 FY22 FY23 FY24* FY25
Operational Revenue 2,355 2,866 2,873 2,982 3,439
Operating Expenses 1,991 2,551 2,576 2,682 3,154
EBITDA 364 315 297 301 286"
EBITDA Margins (%) 15% 11% 10% 10% 8%
Other Income 50 79 86 117 95
Depreciation /3 31 90 116 183
Finance Cost 18 17 21 69 121
PBT 324 296 273 233 78
Exceptional ltems - - - -23 -31
Tax 84 78 72 61 13
Share of Profit / (Loss) from JV - - - -11 1
PAT 240 219 201 184 97
PAT Margins (%) 10% 8% 7% 6% 3%
Other Comprehensive Income 19 -2 13 -3 7
Total Comprehensive Income 259 217 213 181 103
Diluted EPS (INR) 24.6 22.4 20.4 17.7 8.8

A EBITDA indludes INR 35 crs paid by KCPL (erstwhile owner of KEL) against working capital / inventory due to quality issues, dassified under ‘other income’ in financial statements :
SHEELA FOAM - EARNINGS PRESENTATION Q4-FY25 p’US “n"
*KEL indluded only for the Period Post Acquiisition only



Historical Standalone Balance Sheet (INR Cr)

PARTICULARS
Non-current Assets
Property, Plant & Equipment

Right of Use Assets

Capital Work In Progress
Investment Property
Investment In Subsidiaries & JV
Financial Assets

(a)Other Investments

(b) Loans

(c) Other Financial Assets
Non current tax assets (net)
Deferred Tax Asset

Other Non Current Assets
Current Assets

Inventories

Financial Assets

(a) Investments

(b) Trade Receivable

(c) Cash And Cash Equivalent
(d) Other Bank Balances

(e) Loans

(f) Other Financial Assets
Current tax assets (net)
Other Current Assets

Assets held for sale

GRAND TOTAL — ASSETS

SHEELA FOAM - EARNINGS PRESENTATION Q4-FY25

FY23
791
270

38
103
3
197

56

72

5

12

35
1,126
207

707
138
13

w = O

58

1,917

FY24
3,777
433

68

30

3
2,558

510
72

39

418
150

189

13

11

55

4,196

FY25
3,391
483

75

39

3
2,648

30
41
17

999
197
465
239
23
15

58

4,390

PARTICULARS

EQUITY & LIABILITIES
Equity

(a) Share Capital

(b) Other Equity
Non-current Liabilities
Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Other Financial Liabilities
Provisions

Other Non Current Liabilities
Deferred Tax Liabilities (Net)
Current Liabilities

Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Trade Payables

(d) Other Financial Liabilities
Provisions

Current Tax Liabilities (net)
Other Current Liabilities

GRAND TOTAL - EQUITY & LIABILITES

FY23

1,362
49
1,313
153

99

16
26

403

33
183
110

11

59
1,917

FY24

2,674
54
2,620
862

787
36
16
10

12
660

169
161
254

11

57
4,196

FY25

2,794
54
2,739
502

395
40
19
13
34

1,094

500
13
225
220
13

21
101
4,390

plus -



Historical Consolidated Balance Sheet (INR Cr)

PARTICULARS
Non-current Assets
Property, Plant & Equipment
Right of Use Assets
Capital Work In Progress
Intangible Assets
Intangible Assets under development
Investment Property

Investment Accounted using Eq. Method
Financial Assets

(‘a) Investments

(b) Loans

(c) Other Non Current Fin Assets
Deferred Tax Assets
Non-current Assets (Net)
Other Non Current Tax Assets
Current Assets

Inventories

Financial Assets
(a)Investments

(b) Trade Receivable

(c) Cash And Cash Equivalent
(d) Other Bank Balances

(e) Loans

(f) Other Current Fin Assets
Current tax Assets (Net)
Other Current Assets

Assets held for Sale

GRAND TOTAL — ASSETS

FY23

1,278
429
288
109
274

53

56

2

5

14

12

35
1,433
331

712
282
42

R R O

64

2,711

FY24
4,465
1,160
230
161
1,689
A
50

350
510
21
225
55

875
339

18
364

'gOOOHLnﬁ

5,340

FY25
4,030
1,115
267
131
1,724

43
402

51
pLS
32

1,390
350

470
342
41
18

160

5,464

PARTICULARS

Equity

(a) Share Capital

(b) Other Equity

Non Controlling Interest
Non-current Liabilities

Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Other Non Current Financial Liabilities
Provisions

Other Non current Liabilities
Deferred Tax Liabilities (Net)
Current Liabilities

Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Trade Payables

(d) Other Current Fin Liabilities
Provisions

Current Tax Liabilities (Net)

Other Current Liabilities
GRAND TOTAL - EQUITY & LIABILITES

FY23

1,609
49
1,552

419

284

38
26
13

683

184
16
259
92
21

111
2,711

FY24

2,981
54

2,866
61
1,230

945
174
72
22

18
1,129

337
38
388
265
29

72
5,340

FY25

3,096
54

2,981
60
875

530
209
65
28
37

1,494

687
37
358
233
29
21

129
5,464

plus -



Disclaimer

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. Such information and opinions are in all events not current
after the date of this presentation. Certain statements made in this presentation may not be based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management Sheela Foam Limited
(“Company” or “Sheela Foam Ltd.”), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business plans and strategy, its future financial condition and growth prospects and future developments in its industry
and its competitive and requlatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the Company or industry results to differ materially from the results, financial condition,
performance or achievements expressed or implied by such forward-looking statements, including future changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not
necessarily indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims any obligation to update these forward-looking
statements to reflect future events or developments.

The information set out herein is provided only as at the date of this Presentation (unless stated otherwise), its accuracy is not guaranteed, and it may be subject to updating, completion, revision, verification and amendment without notice and such information may change
materially. This Presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. This presentation does not comply with the disclosure requirements prescribed by the SEBI or any other applicable authority in relation to a public
issue of securities on the Indian stock exchanges. It should be understood that subsequent developments may affect the information contained in this Presentation, which neither the Company nor its advisors or representatives are under an obligation to update, revise or
affirm. This document is a summary only and it is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of the Company. This Presentation has not been and
will not be reviewed or approved by any statutory or requlatory authority in India or any stock exchange in India or any other jurisdiction. You should conduct such independent investigations and analysis of the Company as you deem necessary or appropriate in order to
make an independent determination of the suitability, merits and consequences of investments in the Company.

The information contained in this Presentation is not to be taken as any recommendation made by the Company or any other person to enter into any agreement with regard to any investment. No representation or warranty (express or implied) is made as to, and no reliance
should be placed on, the accuracy, completeness or correctness of any information, including any forward-looking statements, estimates, targets and opinions contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained
herein. You will be solely responsible for your own assessment of the market and the market position of the Company and you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the
Company. It should be understood that subsequent developments may affect information contained in this Presentation, which neither the Company, nor its affiliates, advisors or representatives are under an obligation to confirm.

Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company since such date.

This Presentation is based on information regarding the Company and the economic, regulatory, market and other conditions as in effect on the date hereof. Subsequent developments may affect the information contained in this Presentation, which neither the Company nor
any of their Representatives are under an obligation to update, revise or affirm. This Presentation and its contents are confidential and may not be taken away, copied, published, disseminated, or reproduced or redistributed or passed on directly or indirectly to any other
person, whether within or outside your organization or firm, or published in whole or in part, for any purpose by recipients directly or indirectly to any other person. This document is a Presentation and is not and should not be construed as an offer letter, offering circular,
offering document, draft red herring prospectus, red herring prospectus, invitation, advertisement or prospectus as defined under the Indian Companies Act, 2013 as amended and the SEBI ICDR Regulations, as amended or any other applicable law in India.

This Presentation includes certain external industry data and projections that have been obtained from industry publications, surveys and forecasts. Accordingly, the Company and its respective dffiliates, advisers and representatives make no representation as to the accuracy
or completeness of that data, and none of them shall have any liability (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. This data involves risks and
uncertainties and is subject to change based on various factors. No representation or claim is made that the results contained in this Presentation will actually be achieved. All industry data contained in this Presentation is based on data obtained from the sources cited and
involve significant elements of subjective judgment and analysis, which may or may not be correct.

Valorem Advisors Disclaimer:

Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data which the Company considers reliable, but Valorem Advisors and the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the
information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors or employees of Valorem Advisors do not own any stock in personal or
company capacity of the Company under review.

For further information please contact our Investor Relations Representatives:
Mr. Anuj Sonpal
Valorem Advisors
VALOREM ADVISORS Tel: +491-22-4903-9500
SHEELA FOAM - EARNINGS PRESENTATION Q4-FY25  ™our Partners in Vafue Creation” Email: sheela@valoremadvisors.com plus -
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